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NORTH CAROLINA

BEAUFORT COUNTY

THE FOLLOWING SETS FORTH TQE PLAN FOR THE GILEAD
SHORES' SUBDIVISION HOMEOWNERS ASSOCIATION AND STATES THE
OBLIGATIONS AND DUTIES OF THE ASSOCIATION for owners of lots of
Gilead Shores Subdivision:

1. A homeowners' association called "Gilead Shores
Subdivision Homeowners Association" shall be organized as a
non-profit organization, for the purposes set forth herein. A
Board of Directors, comprising five (5) lot owners in the above
subdivision shall be elected by lot owners on/or on/or before

OCZQbBr 1, 1987,

2., The purpose of this Association is to provide for

the upkeep and maintenance of the roads and roadways abutting
lots (excluding private driveways); to maintain the landscaping
and appearance in the reServed common areas, and to maintain
the piers, boat ramp and other appurtenances not embraced
within the lines of the lots. These areas shall be under the
direct supervision of the Association and funds from which to
ppoviidenthese $&édvices Ishalll Thd abtained by assessing an annual
fe'e"to—~each Tot owiher in said subdivision division.

3. [Rhe] noptes]obtdainéd from ihe annual assessment
will become part of a trust fund which will be owned by the
Association, and shall be deposited in trust in a designated
bank, in the State of North Carolina, From these funds, bills
for maintenance and repairs will be paid, and said funds shall
not be spent for any purpose other than those considered by
majority vote of the Association members to be of general
benefit to the total subdivision. This assessment fee shall
not be refundable.,

4. A chairman shall be elected to preside over the
organizational meeting and a Board of Directors elected as

aforesaid by majority vote of the lot owners; and a slate of
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officers shall be elected in accordance with by-laws to be
established. The Board of Directors shall have uncontrolled
management of all areas lying outside the boundaries of the
lots.

5. The Gilead Shores Subdivision Homeowners
Association will, upon organization, own the following:

(a) Own and maintain such other eguipment as is
necessary to maintain the private roadways leading from or to
State Road No. 1119, the common areas, including beach area,
boat ramp and piers.

The land which comprises the common areas set forth
above, to include the beach area shown as “"common area’,
including access road to boat ramp and pier, on the
accompanying maps, shall be deeded by the owners and developers
to the Association, with the restriction that this land may not
be sold by the Gilead Shores, Subd+¥ision' Homeowners
Association. The association shall be responsible for listing
and paying real estate and property taxes as required on said
property.

6, JEach Tet lowndr lor owhers shall, maSintdin the
general appearance ef the property im/a manner (mowed and free
of litter) which is acceptable to the Association, Any lot so
neglected may be mowed and cleaned up by the Association at the
expense of the lot owner.

7. Duties of the Board of Directors shall be as
follows:

{a) To receive and deposit in trust the funds

collected as herein stated;

(b) 1In order to provide for continuing funds
for the purposes aforesaid, the Executive Board of the
Association shall by October 1, 1987 and by a date as set forth
in the by-laws each successive year, determine a proposed

budget for the forthcoming calendar year, which shall be
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circulated to all lot owners, notifying each of an annual
meeting. Each lot owner or owners shall have one vote and a
majority of votes of said lot owners will determine the budget.
After the budget is determined, the Executive Board shall
collect from each lot owner an assessment in an amount
determined by the Board to carry out the budget.

(c) The organizational meeting shall elect five
(5) board members to serve & one-year term and said memhers
shall be called the Board of Directors, from which officers of
the corporation shall be elected. The officers shall comprise
the Executive Board,

(d) Upon vacancies appearing on this Executive
Board, the lot owners shall elect a person to the existing
unexpired term.

(e) »The assessment made of lot owners for the
purposes herein stated and as determined by the Executive Board
shall become a direct ,and binding ‘ebligation of the owners of
each lot. The assessment shall be an obligation of the person
or persons who own the lot,

(f) Should original owners sell the lot or lots
coveried fhefieb¥, thenew ownekxs |shalll be required to sign three
copies of thig Mdstrument, 4f which the original copy shall be
deposited with the Association: and thereafter the new owner or
owners shall be subject to this instrument.

8. The provisions of this instrument shall run for a
period of twenty (20) years, beginning October 1, 1987, and
unless extended by vote of majority of the owners of the lots,
will terminate on that date. However, the provisions hereof
may be extended by majority vote of the lot owners for
additional time as determined by the lot owners. In the event
of proposed dissolution of the Association, the said common
areas shall be deeded by the Association, prior to its

dissolution, to the Lot Cwners, as then constituted, and to the
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dissolution, to the Lot Owners, as then constituted, and to the
owners of the lots as then constituted which are designated by
deed to have beach and boat ramp privileges and access through
the-subdivision, as tenants in common, said ownership to run
with the land,

THIS INSTRUMENT, comprising of maps and
mmggltyp&writteﬂ pages, shall be recorded in the Office of the
Register of Deeds of Beaufort County. A copy of this
instrument shall be delivered to each lot owner in Gilead
Shores Subdivision., The Lot Owners shall sign copies of this
instrument in triplicate with the original being held as a
permanent record by the homeowners asgociation and being sound
by the terms herein. Each subsequent conveyance of any lot
shall be_conducted with the Same procedure as above outlined
and the seller shall he charged with -the responsibility of
supplying the Homeowners Association with the original signed
copy of this instrument. FEach subsequent déed, to each lot,
shall contain reference to this instrument, which shall be
incorporated therein by reference with the same force of effect
as if fully contained in each individual deed,
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